
Journal entry 

 

VAT 100 report 

 

 

 

Due to the above journal entry I have an opening balance in my opening balance equity account. 

This is reflecting in my P&L, Trial balance and balance sheet. 

 

Profit & Loss 



 

 

Trial Balance 

 

 

 

Balance sheet 

 

 

- How do I reflect the opening balance equity account to £0.00? What is the corresponding 

entry or am I missing something? 



-  

 


