
Journal entry processed for the system to calculate VAT as per VAT codes. 

 

VAT 100 report 

 

 

The VAT was filed as Paid  

 

The VAT Control within chart of accounts shows £0.00 once the VAT was filed 



 

The VAT Suspense account once Paid reflected the balance as £0.00 

 

 

Due to the above journal entry I have an opening balance in my opening balance equity account. 

This is reflecting in my P&L, Trial balance and balance sheet. Please refer the below snapshot. 

 

Also, I'm not entirely sure why my journal entry does not reflect under the supplier account, despite 

my selection of the supplier HMRC VAT account.  

 

 

 

 

 



Profit & Loss 

 

 

Trial Balance 

 

 

 

Balance sheet 

 

 

 



- How do I reflect the opening balance equity account to £0.00? 

 

 


